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2016A  2017E  2018E  2019E 2016A  2017E  2018E  2019E
7,882 8,872 9,645 9,367 10,786 5,141 10,601 13,910
279 279 279 279 1,205 1,120 1,050 980
13961 16,336 17,193 17,397 14,818 17,978 20,543 20,838
6,879 8,069 7,920 7,745 13 0 0 0
3,256 | 3256 3256 3,256 6975/ 8635 9193 8676
36,967 | 41,453 43337 43,141 2,383 2,068  -1,833  -1,969
3,456 3,456 3,456 3,456 99 2433  -1,250 -690
23,454 | 24,654 26,154 27,954 0 22 0 0
195,000 | 248,162 259,018 268,563 31,779 32941 38,017 41,467
12,043 12,366 12,681 12,954 -17,650 -56,322 -14,397 -12,921
10,389 = 10,362 10,299 10,335 13,602 24,372 -22,847 -28,824
272,451 312,042 306,966 300,315 12,520 -26,166 21,209 26,474
309,418 = 353,495 350,303 343,456
57,669 | 78,251 66,697 51,381 2016A  2017E  2018E  2019E
9,847 12,544 12,151 11,873
366 447 472 472 0.58 0.28 0.57 0.75
13,672 13,672 13,672 13,672 6.37 6.57 6.98 7.52
130,196 | 157,233 147,771 133,198 2.09 2.17 2.50 2.73
64,990 68,490 83,490 87,990
1,233 1,233 1,233 1,233 A11.71%  21.32%  4.55%  0.63%
82,455 96,455 96,455 95,955 -36.06% -52.33% 106.18%  31.22%
212,652 253,688 244,227 229,154
81,522 | 83,622 87,954 93,637 21.46%  14.27% 19.39%  21.85%
15,245 = 16,184 18,122 20,666 7.74%  3.04%  6.00%  7.82%
309,418 = 353,495 350,303 343,456
45.48 43.18 43.47 43.71
2016A  2017E  2018E  2019E 25.12 24.88 24.84 24.90
113,814 | 138,081 144,366 145,278
89,390 | 118,380 116,374 113,533 68.73% TL771% 69.72%  66.72%
1,178 1,299 1,393 1,407 0.28 0.26 0.29 0.32
1,205 1,120 1,050 980 0.23 0.21 0.24 0.27
16 12 14 14
3,336 4,109 4,305 4,317 0.01%  0.01%  0.01%  0.01%
6,921 8,608 9,162 8,642 2.93%  298%  2.98%  2.97%
-13 0 0 0 6.08%  6.23%  6.35%  5.95%
2,383 2,068 1,833 1,969
14,139 6,621 13,903 18,354 50.00%  50.00% 50.00%  50.00%
227 294 286 279 425% 2.03%  4.18%  5.48%
14,366 = 6,915 14,189 18,632
3580 1,773 3588 4722 |PIE 11.76 24.67 11.97 9.12
10,786 5141 10,601 13,910 P/B 1.07 1.04 0.98 0.91
8,814 4,201 8,663 11,367 PIS 0.91 0.75 0.72 0.71
1,972 940 1,938 2,543 10.81% 5.02%  9.85%  12.14%
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