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MINSHENG SECURITIES

2023A

213,958 235,928 255,891 274,476

12,905

13,151

9,014

2024E

15,389

15,649

11,439

2025E

18,775

19,061

13,933

2026E

21,462

21,776

15,918

2023A

197,925

136,322
334,247

146,215

75,346
221,561

112,686
334,247

2024E

208,675

137,153
345,828

148,485

74,864
223,349

122,479
345,828

2025E

222,058

137,235
359,293

151,266

74,876
226,142

133,152
359,293

2026E

242,498

137,311
379,810

160,009

74,888
234,897

144,913
379,810

%

%

2023A 2024E 2025E 2026E

2023A 2024E 2025E 2026E

27,471 27,290 28,155 37,059

-5,737 -11,342 -11,631 -11,714

-13,029 -7,133 -7,006 -8,253
8,859 8,815 9,518 17,092
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