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( ) 175158 213958 239051 259,348 283251
-1395%  2215% 1173%  849%  9.22%
( ) 4905 9014 12076 13327 15704
-47.00% 83.77% 3397% 1036% 17.84%
() 0.562 1033 1384 1527 1.800
-0.28 315 2.85 371 426
ROE( Y )  670% 1136% 14.19% 1474%  16.24%
P/E 1811 13.21 9.39 851 7.22
P/B 121 1.50 133 125 117
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2021 2022 2023 2024E 2025E 2026E 2021 2022 2023 2024E 2025E 2026E

203,548 175,158 213,958 239,051 259,348 283,251 75,043 70,842 92,857 94,250 102,190 112,862

-13.9%  22.2% 11.7% 8.5% 9.2% 35,824 39,254 41,726 47,434 51,092 55,490

-163,947 -144,011 -168,842 -185,504 -202,292 -220,936 31,585 33,374 37,930 39,642 41,567 44,187

% 80.5% 82.2% 78.9% 77.6% 78.0% 78.0% 18,186 25,014 25,412 28,237 29,451 30,763
39,601 31,147 45,116 53,548 57,057 62,315 160,638 168,484 197,925 209,562 224,299 243,302

% 19.5% 17.8% 21.1% 22.4% 22.0% 22.0% 58.0% 57.4% 59.2% 60.4% 61.7% 63.2%
-797 -481 -749 -837 -882 -963 20,836 20,434 23,917 24,117 24,317 24,517

% 0.4% 0.3% 0.4% 0.4% 0.3% 0.3% 39,222 45,875 51,527 50,463 50,630 51,598
-10,903 -10,661 -13,410 -15,060 -15,820 -16,712 14.2% 15.6% 15.4% 14.6% 13.9% 13.4%

% 5.4% 6.1% 6.3% 6.3% 6.1% 5.9% 44,262 47,430 48,224 49,845 51,229 52,554
-8,056 -8,092 -9,457 -10,757 -11,38 -12,010 116,406 125,182 136,322 137,240 139,150 141,815

% 4.0% 4.6% 4.4% 4.5% 4.4% 4.2% 42.0% 42.6% 40.8% 39.6% 38.3% 36.8%
-6,888 -7,731 -8,045 -9,084 -9,596 -10,310 277,044 293,666 334,247 346,802 363,450 385,117

% 3.4% 4.4% 3.8% 3.8% 3.7% 3.6% 12,982 15,824 16,949 17,693 15,663 14,000
EBIT 12,958 4,181 13,456 17,809 19,373 22,320 74,755 75,776 95,661 100,121 106,353 114,285

% 6.4% 2.4% 6.3% 7.5% 7.5% 7.9% 27,644 28,143 33,605 36,398 39,343 42,809
450 909 -560 -146 103 521 115,382 119,743 146,215 154,212 161,359 171,094

% -0.2% -0.5% 0.3% 0.1% 0.0% -0.2% 12,907 22,782 17,908 16,908 15,908 15,408
-895 -1,288 -1,486 -393 -403 -384 45,794 47,030 57,439 53,845 54,865 56,234
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2 10 25 31 61
0 1 3 5 0
0 0 0 0
0 0 0 0
1.00 1.09 1.11 1.14 1.00
6 12 15%
6 12 5% 15%
6 12 -5% 5%
6 12 5%

1.01~2.0=

2.01~3.0=
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