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2023 2024E 2025E 2026E

213958 227501 249066 269237

%) 22.15% 6.33% 9.48% 8.10%

9014 11921 13466 15697

(%) 97.29% 29.74% 12.68% 17.08%
1.04 1.37 1.54 1.80

PE 13.13 9.51 8.42 7.22
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2022A  2023A 2024  2025E  2026E 2022A  2023A 2024  2025E  2026E
70,842 92,857 81,788 94,538 110,131 175,158 213,958 227,501 249,066 269,237
32,494 34,148 37,342 41,363 44,232 144,011 168,842 179,507 195,052 209,910
33,374 37,930 39,969 43,855 47,037 481 749 751 816 894
31,775 32,990 34,900 35,877 36,903 10,661 13,410 13,724 15,242 16,465
168,484 197,925 194,000 215,634 238,303 8,092 9,457 10,024 11,074 11,923
5,341 5,175 4,896 4,640 4,408 -909 560 -616 -328 -759
622 688 707 734 764 -875 -1,084 -682 -584 -529
37,894 44,076 46,341 48,136 49,176 243 746 611 681 766
7,980 7,451 7,987 8,392 8,684 1,011 -363 159 -260 -105
23,099 23,095 23,381 23,937 24,362 5,834 12,905 16,345 18,410 21,716
312 271 271 271 271 251 246 223 240 236
218,418 253,492 265,539 287,168 309,841 6,085 13,151 16,568 18,650 21,952
293,666 334,247 349,123 373,277 397,506 403 1,940 2,022 2,260 2,763
4,609 2,047 944 -97  -1,412 5,683 11,212 14,546 16,390 19,189
67,585 87,754 87,692 96,691 104,393 778 2,198 2,625 2,923 3,492
22,782 17,908 17,908 17,908 17,908 4,905 9,014 11,921 13,466 15,697

94,579 113,854 117,385 120,853 123,777

189,555 221,561 223,928 235,355 244,666 _

8,727 8,727 8,727 8,727 8,727 2022A  2023A  2024E 2025E 2026E
11,350 11,013 11,118 11,118 11,118 17.78% 21.09% 21.10% 21.69% 22.04%
53,096 58,734 67,322 77,125 88,551 2.80% 4.21% 5.24% 5.41% 5.83%
73,184 79,335 89,219 99,023 110,449 -20.46% 22.15% 6.33% 9.48% 8.10%
30,926 33,351 35,975 38,899 42,391 EBIT -68.04% 226.76% 19.84% 14.86% 15.67%
104,111 112,686 125,195 137,921 152,840 -48.33% 83.77% 32.25% 12.96% 16.56%
293,666 334,247 349,123 373,277 397,506 ROE 6.70% 11.36% 13.36% 13.60% 14.21%
ROA 1.67% 2.70% 3.41% 3.61% 3.95%
I T
2022A  2023A  2024E 2025E  2026E EPS(X) 0.57 1.04 1.37 1.54 1.80
-2,349 27,471 22,309 33,537 36,676 PE(X) 17.86 13.13 9.51 8.42 7.22
-8,545 -5,737 -30,064 -13,958 -13,422 PB(X) 1.21 1.50 1.27 1.14 1.03
4,852 -13,029 -3,223 -6,829 -7,662 PS(X) 0.51 0.56 0.50 0.46 0.42

-5,865 8,859 -11,068 12,750 15,593 EV/EBITDA(X) 4.41 2.94 2.97 2.17 1.44
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