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2018 2019 2020E 2021E 2022E ( ) 2018 2019 2020E 2021E 2022E
48215 185244 2850660 3057547  34,267.46 2552445 2766431 9645259 9031346  92,319.04
6,786.92 131913 2815249 2453036 2932241 2017714 2249424 8268880  77,407.66  79,098.95
235.20 43431 1,633.69 302.23 1,675.99 1,396.41 1,322.78 1,157.43 993.45 1,01551
2188.83 384033 1912878 1957505  17,777.23 2,645.91 2,601.98 4,629.72 4172.48 413774
153.02 250429 1,293.83 884.76 1,303.73 1,047.33 1,132.40 241131 212237 2,031.02
0,846.12 995051 7871539  75867.88  84,346.82 462.89 727.79 1,543.24 1,445.02 1,477.10
315178 3,658.02 3,658.02 3,658.02 3,658.02 (21.76) 1331 (244.82) (476.46) (522.91)
4,300.94 442225 8,080.88 7,850.57 7553.88 126.96 (302.81) 357 357 357
168.70 193.89 41633 297.80 208.68 0.00 0.00 0.00 0.00 0.00
711.17 968.94 2,762.05 281515 2,828.26 651.89 516.35 655.68 688.46 722.89
449.49 46159 429128 449412 470759 (1,475.80) (749.61)  (1,311.36)  (137693)  (1,445.78)
8,782.07 970469 1920856 1911566  18,956.42 513.50 (92.12) 4,919.01 5,333.84 5,800.95
18,628.19 1965519 9792395  94,98354  103,303.25 7.85 17.74 9,60 9,60 9.60
0.00 0.00 0.00 0.00 0.00 20723 (87.64) 4252 4252 4252
6,845.87 828866 4683721 3831122  42984.93 314.12 13.26 4,886.09 5,300.92 5768.03
2707.16 257215 2083351 2240064 2148191 38.62 (25.02) 73291 795.14 865.20
955303  10,860.81  67,670.72  60,711.86  64,466.84 275,50 38.28 4,153.18 4,505.78 4,902.82
0.00 0.00 0.00 0.00 0.00 7214 (14.49) 2077 2253 2451
0.00 0.00 0.00 0.00 0.00 203.36 52.77 413241 4,483.25 487831
941.22 679.23 4,871.90 492062 4,969.83 0.04 001 0.90 097 1.06
941.22 679.23 4,871.90 4,920.62 4,969.83

10,494.25 11,540.04 72,542.62 65,632.48 69,436.66

83.08 67.49 88.25 110.78 135.30 2018 2019 2020E 2021E 2022E
1,627.50 1,627.50 4,609.67 4,609.67 4,609.67
2,488.90 2,488.90 13,120.41 13,120.41 13,120.41 -8.52% 8.38% 248.65% -6.36% 2.22%
6,416.19 6,409.63 20,683.41 24,630.61 29,121.62 10.18% -117.94% -5439.67% 8.43% 8.76%
(2,481.73) (2,478.37) (13,120.41) (13,120.41) (13,120.41) -27.69% -74.05% 7730.99% 8.49% 8.81%

8,133.95 8,115.15 25,381.33 29,351.06 33,866.58

18,628.19 1965519 9792395  94,983.54  103,303.25 20.95% 18.6%% 14.27% 14.29% 14.32%
0.80% 0.19% 4.28% 4.96% 5.28%
ROE 2.53% 0.66% 16.34% 15.33% 14.46%
ROIC 6.79% -3.16% 68.47% -55.68% -78.47%

2018 2019 2020E 2021E 2022€
227.16 38.28 413241 4,483.25 487831 56.34% 58.71% 74.08% 69.10% 67.22%
1,014.46 1,015.08 725.82 775.75 822.70 -5.91% -22.81% -112.31% -104.17% -101.18%
057 950 (244.82) (476.46) (522.91) 1.03 092 116 1.25 131
(651.89) (516.35) (655.68) (688.46) (722.89) 0.80 056 0388 093 1.03

5274  (1,09411) 1506237  (2196.60)  (1,196.24)

(557.86) 264593 20.77 2253 2451 373 6.83 655 343 3.43
85.19 2,098.34  19,040.86 1,920.00 3,283.49 1158 9.18 8.40 467 494
1,531.12 217591 220733 431.28 400.79 137 145 1.64 094 093
112223 506.24 0.00 0.00 0.00
(3488.73)  (335187)  (7.951.65) (222.82) (127.91) 004 001 0.90 097 1.06
(835.38) (669.72)  (5744.32) 208.46 272.89 0.02 0.46 413 042 071
152 113 092 0.92 0.92 175 175 549 6.34 7.32
6.07 (079) 1384814 476,63 523.08
(41.16) (49.70) (491.44) (537.13) (388.39) 280.39 1,08057 13.80 12.72 11.69
(33.57) (58.36)  13,357.61 (59.59) 135.61 7.08 7.09 225 1.95 1.69
0.00 0.00 0.00 0.00 000  EV/EBITDA 556 7.22 450 392 298
(783.75) 137026  26,654.15 2,068.88 3,691.99  EV/EBIT 12,68 15.00 520 454 3.44
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