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A ( ͺ ) 10,997.71 

A ᵉ( ͺẃ) 55,868.37 

A ᵉ( ͺẃ) 55,868.37 

Ἁ У(ẃ) 5.04 

У ᵇ (%) 65.45 
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Ặ  

1 ɦ╞ -╚ :Q2Δ
ɧ 2020-08-19 

2 ɦ╞ - : ợ
ắ Δ Ɑ ; ɧ 
2020-04-21 

3 ɦ╞ - :19 Δ
17% УἚᵉ Δ ɧ 

2020-04-01  

 

ѳ † 

Q3Δ 117% Ố Ὁ  
  
ЇѲ  

ắ ắ 2020 ͼ ắ ᾤͼ Δ Ẩε 1218.23л ;
4.31% Ἁᾀ ε 91.33л 69.34%  

ắ Q3 Δ Ẩε 427.02л ; 2.60% Ἁᾀ 34.01л
117.33%ɟ 

 

Q3 Δ Ẩ ; 2.60% Р ԇ▌ ɟ2020 ᾤͼ
ắ הּ 2,935.41 л╓ ; 2.86%
2,759.14л╓ ; 4.19% Q3╥ ắ הּ 1,103.85л╓

3.34% 1,037.90л╓ 0.81%ɟ 

ѳ Q3 ╥ ͽ ѳ 405.67 ẃ/Ẇ
-2.11% ΅ ͽ ѳ 359ẃ/Ẇ -2.11%ɟ2020 ᾤͼ
ắ ↄР 1,562.28л╓ Р ԇε 56.94%
ﬞ 5.71 Υ ὗ ɟͽ ѳ ; Q3
Δ Ẩ 427.02л ; 2.60%ɟ 

; ӻ Q3 ᾀ 2017 ѡ ɟQ3 Δ 343.88л
; 8.07% ζ ѳ ; ắ Q3Ẩ

╥ѳ ; 13.5% ɟ ; ӻắ Q3 ᾀ
ᾇ 19.47% ﬞ 4.84Υ ὗ 2017 ѡ ɟ 

  ;  ắ Δ ɟắ Q3   ε
20.61л ; 32% ẹΨᾀ ε 21.56л ; 21.49%
  ζ Ɑ ᵇ ӕ Ἒ ѡּׂש ᾀ ;
ɟֿͫפ ắ 2020 Q3 ε 17.61% ﬞ 24.17%
; Ђ 6.57Υ ὗ ; ϛ Δ
φͫɟ 

 
 

; ắ ᾀ Ὼ װ   ; ӻ
ắ Q3 Δ Ố Ὁ ɟ Ѩͽ ᾀ

ắ 2020-2022 Ἁᾀ ε 98.72ɞ100.97 105.78л Ɑᵉ 89.24ɞ
97.73 102.44 PEε 8.1ɞ7.9 7.5ᴚ ѳ 6.76ẃ
łϬẨŃ ɟ 

ѳ ͽ╗ɞ ѳ; ɞ; ӊЊ  

  
  Ҭᵉ 2018 2019 2020E 2021E 2022E 

Δ Ẩ( ͺẃ) 169,861.16 173,484.80 176,216.52 184,302.39 190,360.49 

(%) 11.41 2.13 1.57 4.59 3.29 

EBITDA( ͺẃ) 33,353.27 46,508.70 42,452.38 46,006.35 49,356.59 

Ἁᾀ ( ͺẃ) 1,438.88 1,686.46 9,872.02 10,097.22 10,578.47 

(%) (19.76) 17.21 485.37 2.28 4.77 

EPS(ẃ/ ) 0.09 0.11 0.63 0.64 0.67 

(P/E) 55.42 47.29 8.08 7.90 7.54 

Ἁ (P/B) 0.96 0.81 1.02 0.96 0.90 

(P/S) 0.47 0.46 0.45 0.43 0.42 

EV/EBITDA 10.05 6.39 7.71 7.34 7.12 
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У ᵇ ( ͺẃ) 2018 2019 2020E 2021E 2022E  ᾀ ( ͺẃ) 2018 2019 2020E 2021E 2022E 

 15,832.79 13,306.14 14,097.32 14,744.19 15,228.84  Δ Ẩ 169,861.16 173,484.80 176,216.52 184,302.39 190,360.49 

שּׂ  29,278.94 30,904.36 24,517.66 25,670.11 26,167.35  Δ  150,659.44 148,172.34 143,129.33 149,262.81 154,064.02 

є  1,256.43 1,022.45 730.18 1,245.67 852.80  Δ שּׂ   1,807.21 1,832.97 1,775.81 1,921.81 1,971.53 

 9,543.69 8,883.18 7,444.42 10,009.56 7,653.51  Δ  42.18 116.89 20.20 45.76 47.27 

ẹђ 4,462.09 6,155.92 5,455.12 5,334.59 5,932.05   4,233.22 4,553.69 4,391.60 4,837.63 4,744.09 

  У הּ  55,834.56 57,004.12 52,244.70 60,272.05 60,373.94   46.22 65.02 66.05 69.08 71.35 

 19,370.30 20,615.92 20,615.92 20,615.92 20,615.92     10,470.29 10,708.59 9,678.13 10,688.66 11,181.12 

У 246,317.45 240,550.23 275,804.07 303,206.36 325,177.72  УἚᵉ  1,146.15 (5,811.82) 1,200.00 1,200.00 1,200.00 

 26,020.19 36,683.47 22,610.08 14,166.05 9,099.63  ắẁѳᵉּל   (20.01) 19.49 0.00 0.00 0.00 

У 13,805.70 13,948.86 13,682.29 13,415.73 13,149.16  Ἁ  1,572.85 1,413.17 1,732.74 1,732.74 1,732.74 

ẹђ 36,128.75 41,022.98 33,546.66 37,057.80 37,159.08  ẹђ (3,744.82) 7,775.29 (3,465.47) (3,465.47) (3,465.47) 

  У  341,642.39 352,821.45 366,259.02 388,461.86 405,201.51  Δᾀ  3,648.44 4,639.16 17,688.14 18,009.38 18,813.84 

У  403,441.46 413,596.54 419,405.79 446,409.39 461,818.91  Δ Ẩ 175.86 391.30 320.55 295.90 335.92 

ᴬ  61,038.77 67,119.37 111,138.76 124,235.64 141,339.04  Δ Ὁ 387.95 217.65 458.43 354.68 343.59 

є שּׂ є  14,683.71 15,850.96 13,261.29 17,078.57 14,388.40  ᾀ  3,436.35 4,812.81 17,550.27 17,950.61 18,806.17 

ẹђ 62,483.74 58,650.08 59,467.95 62,550.11 60,219.27   1,028.95 2,434.90 4,387.57 4,487.65 4,701.54 

  ᵇ  138,206.22 141,620.41 183,868.00 203,864.32 215,946.71  Ἁᾀ  2,407.41 2,377.91 13,162.70 13,462.96 14,104.63 

ᴬ  129,548.16 115,364.60 103,454.50 99,191.72 93,363.48  Ζ  968.53 691.45 3,290.67 3,365.74 3,526.16 

єᵇᾏ 25,984.66 28,487.11 23,488.54 25,986.77 25,987.47  Њ ắ Ἁᾀ  1,438.88 1,686.46 9,872.02 10,097.22 10,578.47 

ẹђ 7,916.22 10,835.58 8,755.52 9,169.11 9,586.74  ẃ  0.09 0.11 0.63 0.64 0.67 

  ᵇ  163,449.04 154,687.29 135,698.56 134,347.60 128,937.69        

ᵇ  301,655.26 296,307.70 319,566.56 338,211.92 344,884.40        

Ζ  18,551.57 18,730.20 21,856.34 25,165.99 28,613.78  ζ    2018 2019 2020E 2021E 2022E 

 15,698.09 15,698.09 15,698.09 15,698.09 15,698.09  Ὼ 
     

ắ  18,336.97 18,454.54 18,454.54 18,454.54 18,454.54  Δ Ẩ 11.41% 2.13% 1.57% 4.59% 3.29% 

 57,324.92 57,348.77 62,284.79 67,333.39 72,622.63  Δᾀ  -10.91% 27.15% 281.28% 1.82% 4.47% 

ẹђ (8,125.36) 7,057.24 (18,454.54) (18,454.54) (18,454.54)  Њ ắ Ἁᾀ  -19.76% 17.21% 485.37% 2.28% 4.77% 

Ζ  101,786.20 117,288.84 99,839.22 108,197.47 116,934.51  ᾀ Ὼ      

ᵇ Ζ  403,441.46 413,596.54 419,405.79 446,409.39 461,818.91  ᾀ  11.30% 14.59% 18.78% 19.01% 19.07% 

       Ἁᾀ  0.85% 0.97% 5.60% 5.48% 5.56% 

       ROE 1.73% 1.71% 12.66% 12.16% 11.98% 

       ROIC 3.34% 2.51% 6.66% 6.61% 6.60% 

( ͺẃ) 2018 2019 2020E 2021E 2022E  ᶌᵇ Ὼ      

Ἁᾀ  2,407.41 2,377.91 9,872.02 10,097.22 10,578.47  У ᵇ  74.77% 71.64% 76.20% 75.76% 74.68% 

 19,852.41 20,499.41 15,086.11 17,308.31 19,361.63  Ἁ ᵇ  221.87% 187.25% 247.61% 238.54% 229.47% 

   10,611.37 10,857.36 9,678.13 10,688.66 11,181.12     0.45 0.43 0.29 0.28 0.26 

 (1,572.85) (1,381.15) (1,732.74) (1,732.74) (1,732.74)     0.38 0.37 0.25 0.24 0.23 

      Ὼ  (2,495.06) (508.94) 11,173.37 (4,851.43) (12,702.36)  לּ

ẹ  10,295.92 9,822.10 3,290.67 3,365.74 3,526.16   6.21 5.77 6.36 7.34 7.34 

   28,891.89 37,324.19 47,367.57 39,218.25 40,419.59   20.07 18.83 21.59 21.12 21.55 

Ὁ 18,730.36 24,183.52 38,080.05 35,586.42 35,582.37  У  0.43 0.42 0.42 0.43 0.42 

 53.04 1,245.62 0.00 0.00 0.00  ẃ       

ẹђ (39,311.11) (54,463.13) (72,746.34) (69,895.02) (69,689.06)   0.09 0.11 0.63 0.64 0.67 

   (20,527.72) (29,033.99) (34,666.29) (34,308.61) (34,106.69)   1.84 2.38 3.02 2.50 2.57 

ᵇ  241,661.57 232,927.02 261,307.38 272,837.97 283,558.44  Ἁ У 5.30 6.28 4.97 5.29 5.63 

 (30.39) 6,284.32 (33,614.73) (9,113.48) (9,605.94)  Ҭᵉ       

ẹђ (243,999.68) (250,539.52) (239,602.75) (267,987.27) (279,780.75)   55.42 47.29 8.08 7.90 7.54 

   (2,368.49) (11,328.18) (11,910.10) (4,262.78) (5,828.25)  Ἁ  0.96 0.81 1.02 0.96 0.90 

 לּ  0.00 0.00 0.00 0.00 0.00  EV/EBITDA 10.05 6.39 7.71 7.34 7.12 

Ἁ    5,995.68 (3,037.97) 791.18 646.87 484.65  EV/EBIT 24.77 11.41 11.95 11.77 11.72 

ắ ắ ᾏ  
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ὗ ѨẺ Ψ ᾏΔ╟Җ Є ᾏ Δ ΌΔ ѷ Ὼ

Ἇ אּ Ђ Ѩ ᾏ הּ ж Υж ɟ Ѩ ѷӑ ὗ΅ Ά ΅Ά ϛ ΅ҖΆ Ψ

Ẻӏ ɟ 


